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COVID-19 VACCINE DISTRIBUTION
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COVID-19 VACCINE DISTRIBUTION
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COVID-19 VACCINE DISTRIBUTION
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Sources: EDC Economics; Johns Hopkins Coronavirus Research Center.

TWO-SHOT PROGRESS: CLIMBING!

https://coronavirus.jhu.edu/map.html
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PROFILE OF NEW U.S. STIMULUS SPENDING
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IMPACT ON NON-U.S. STIMULUS SPENDING
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FORECAST REVISIONS

Institution Fall Spring

Federal Reserve Board 4.2 6.5

OECD 3.2 6.5

IMF 3.9* 6.4

Consensus 4.0 5.7

EDC Economics 4.1 6.3

Sources: EDC Global Economic Outlook, April 2021; U.S> Federal 
Reserve Board; OECD; IMF; Consensus Economics Inc.
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15%+
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← decline recovery →

@PeterGHallXIII Peter Hall edc.ca/economic-insights
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KEY ISSUES

Investment: the wild card

1. Re-shoring, near-shoring, glocalization: trade 
& investment transformation?

2. Immediate reaction: use current systems

3. Digitizing, mechanizing, robotizing, AI

i. COVID-19 survival strategy

ii. Post-pandemic differentiator

iii. Economies of scale

iv. Labour constraints

4. “Crowding-out” effect, or growth source?



EDC ECONOMICS

Sign up for EDC’s Economic Insights 
newsletter to get key insights on:

• Country Risk Quarterly

• Global Export Forecast

• Weekly Commentary

• Trade Confidence Index

• The Commodity Tracker

• Research reports on international trade

• Tracking Canada’s economic recovery 

SIGN UP HERE
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FREE RESOURCES

@PeterGHallXIII Peter Ha ll edc.ca/economic-insights

https://www.edc.ca/en/subscribe.html
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DRIVERS OF THE CANADIAN DOLLAR

17

US dollar movements*

The ‘halo’ effect

Canadian dollar

Source: EDC Economics

Oil & gas prices

Non-energy commodity prices

Interest rate spreads
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Global Economic Outlook 
(Annual % change)

2020 2021* 2022*

Developed countries -4.8 5.2 4.1

Canada -5.3 5.5 4.1

United States -3.5 6.3 3.9

Eurozone -6.8 4.3 4.4

Germany -5.3 3.7 4.4

France -8.2 5.6 4.2

Japan -4.9 3.0 2.5

Emerging countries -2.6 7.1 6.2

China 2.3 10.8 7.4

India -6.9 12.3 8.3

Brazil -4.2 4.1 2.7

Mexico -8.5 5.6 4.0

Total World -3.5 6.4 5.4

REAL GDP GROWTH

Note: * denotes the forecast period.
Source: EDC Global Economic Outlook, April 2021
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Sector Country Age/Income Banks/Finance
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Any appetite?
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RISING WEALTH IN EMERGING MARKETS
Annual increase of the middle class, millions
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Sources: Various national population calculations
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DIVERSIFICATION: A PIPE DREAM?

edc .trade/economic-insightsPeter Hall@PeterGHallXIII

Source: ABS, Statistics Canada, EDC Economics
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